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MALAYSIAN PALM OIL INVENTORIES CLIMB 4.35% ON LOWER EXPORT
Malaysian palm oil inventories at end June 2024 rose by 4.35% to 1.83 million tons according to the MPOB

(Malaysian Palm Oil Board). Steeper decline in exports as compared to production made palm oil stocks increase to
4 months high. Crude palm oil production in June fell by 5.23% to 1.62 million tons, while exports dropped by
12.82% to 1.21 million tons. Palm oil futures for September delivery fell by more than 2% for the 2nd straight day as
on 10/07/2024 Wednesday at mid-day break due to rising inventories, falling Indonesia palm oil futures and lower
rival edible oil prices.


