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PALM OIL ROSE ON RIVAL EDIBLE OILS SUPPORT
Malaysian palm oil futures May delivery on 22/2/2024 mid-day break rose by RM 26 or 0.67% to RM

3889 ($ 811.90) per ton due to higher Soy oil prices. Soy oil prices rose by 0.03% at Daliyan and 0.31% at Chi-
cago.

20% EXPORT  TAX ON PARABOILED  RICE, EXTENDED UNTIL FURTHER ORDER
The Government of India on 21st February, Wednesday extended the 20% duty on export of paraboiled

rice beyond March 31sr. In a notification of Finance Ministry 20% of the export duty on paraboiled rice will con-
tinue beyond March 31 without end date. Government has also decided to allow the duty free import regime for
yellow peas, subject to the bill of landing issued on at before April 30, 2024.

CENTRE WARNS THAT OF PRICE CAP ON TURDAL IMPORTS
The Centre warned the industry that it may impose a price cap on the imported Tur dal in order to keep

domestic prices under control as it is concerned about the monopoly suppliers Myanmar and Mozambique. Industry
representatives said challenges in imposing maximum import price (MIP) on pulses include the possiblity  of fall in
imports, according to the news sources.

MUSTARD AND GROUNDNUT SEEDS DOWN ON HIGHER ARRIVALS
Mustard seeds and groundnut prices fell in markets of Jaipur in Rajasthan and Gondal in Gujarath dist to

abundent arrivals according to the news sources. Production of mustard have been increased due to  expansion of
cultivation area. Groundnut prices were down by 100 per quintal in Gondal of Gujarath.


