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CASHEW KERNEL PRICES WEAK ON SLOW DEMAND
In the 1st quarter of 2024, cashew kernel prices have been reduced by nearly 20% due to slower demand in

the domestic market according to the news sources. Demand from bulk buyers as well as in retail market is slower.
Demand likely to increased in the second quarter. Usually demand slowing during summer.

POULTRY FEED PRICE INCREASED DUE TO INCREASE IN MAIZE PRICE
Maize is one of the main ingredient of poultry feed and poultry feed prices have gone up from Rs.36000 to

Rs.40000 to 41000 per ton due to increase in Maize prices. Demand for Maize have been increased for the produc-
tion of feeds and the production of feeds and for the production of ethenol according to the news sources.

PALM OIL PRICES LIKELY TO MOVE DOWN IN APRIL
Palm oil price likely to come down from present higher level to RM 4000 or below due to ample Global

supply of Soy oil and seasonal production recovery of palm oil according to MPOC. Malaysian Palm Oil Council.
Demand after Ramdan month likely to decline. Higher supply of  soft oils as well as lower exports of palm oil would
push down prices.

PALM OIL RISES IN EARLY TRADE
Malaysian palm oil futures rose on Tuesday 19/3 early trade following gains in Dalian market. Palm oil futures

for May delivery rose by 0.38% to RM 4252 during early trade yesterdays closing price is at RM 4240 ($ 899.07)
per ton.

INDIA’S SUGAR PRODUCTION TILL MARCH 15 IS AT 28.079 MMT

During current year India’s net sugar production till March 15 is at 28.079 million tons as against
28.260 million tons during the corresponding period of last year according to Indian Sugar Mills Association. In Uttar
Pradesh sugar production is at 8.840 million tons as against 7.963 million tons in last year. Maharastra’s production is
at 10.050 million tons as against 10.192 million tons in last year. In Karnataka it is reduced to 4.755 million tons from
5.350 million tons in last year.

TERMERIC PRICE DROPPED ON PROFIT BOOKING
Termeric prices dropped due to profit booking eventhough supply is lower production for the year is esti-

mated to fall by nearly 14%. Due to good demand and lower supply prices likely to remain high.


