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PALM OIL GAINS ON FIRM SOFT OILS
Malaysian palm oil futures rose by RM 18 or 0.44% to RM 4147 ($ 886.11) per ton during early trade 13/
3/2024 on firm Soy oil price in Dalian market and firm petrolium crude oil prices. Soy oil rose by 0.08% at Daliyan
and palm oil by 0.43% . Chicago Soy oil prices down by 0.33%.

INDIA’S FEBRUARY PALM OIL IMPORTS AT 9 MONTHS LOWER
India’s February 2024 palm oil imports fell to 9 months low at 497824 tons (36% lower month-on-month)
and which is lowest since May 2023 according to the Solvents Extractions Association of India (SEA). Soy oil
imports in February fell by 8% from January to 172936 tons and far below from monthly average imports of
306,000 tons. India’s total edible oil imports in February fell lowest since nearly 2 years at 0.97 million tons accord-
ing to SEA. Vegetable oil stocks in India fell (March list) by 10% from a month ago to 2.38 million tons and is
lowest since 18 months according to SEA.



