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PALM OIL WEAK ON WEAKER RIVAL OILS SET TO WEEKLY GAIN
Malayasian palm oil contract for November delivery last RM 12 on 0.3%  to RM 3998 ($ 863.13) per

ton in early trade of Friday. The contract rose for 3 consecutive months in August by gaining 3.4% on Friday and
set to post  a 3rd weekly gain by rising 1.19% for the week. Indonesia has set  its CPO reference price for
September 1-15 at $ 805.20 per ton, which put the  CPO export tax and leavy at $ 33 per ton and $ 85 per ton
respectively for the period according to the news sources.


