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NEW CASHEW PROCESSING UNIT IN HULKOTI- GADAG

New Cashew processing unit in Hulkoti, Gadag have been set up at a cost of Rs. 1 Crore with colleboration
of Hulkoti grama panchayat and Gadag Zilla Parishad with other donation of Rs.2 Crores according to the news
sources. The Hulkoti Horiculture Farmers Producers Company will maintain the Unit. Farmers can either get the RCN
processed at Rs.25 per kg and sell them on their own or they can sell RCN to FPO and get additional 2% over the
market price. The processing unit is under the National Urban Mission run by Union Government. The unit is set up
on 2 acres of land donated by Krishi Vignan Kendra(KVK) of Hulkoti. According to the Dr. L G Hire Goudar,
secretary, KVK Hulkoti, more than 500 growers are cultivating cashew crop on appoximately in 2000 acres of land.
Dr. Sudha Mankari, head KVK has been training annd sensitising farmers to cultivate cashew since 2008 and grow-
ers have produced more than 100 tons of cashew in the last 1-2 years, while the unit new can process two tons of nut
per day according to the news sources.

SUGAR CANE PLANTINGAREAISAT 57.68 LH TILL JULY 19, 2024

Sugarcane planting area for the current Kharif season reached 57.68 LH showing slight increase from
57.05 LH in the same period of last year.

PADDY SOWING ARE REACHED 166.06 LH, TILLJULY,19.
According to the Ministry of Agriculture and farmers Welfare Paddy sowing area reached 166.06 lakh
hectares in this Kharif season, which is higher than 155.65 LH during same period of last year.

PULSES SOWING AREAIS AT 85.79 LH, TILLJULY 19.
Pulses sowing area in the current sowing season (Kharif) reached to 85.79 LH, including Tur (Arhar) at 33.48
LH (19.34 LH in last year). Total sowing area under pulses during the same period of last year was 70.14 LH.
Moong sowing area increased by 2.35% to 25.11 LH. Urad sowing area is at 19.62 LH 0.24% lower than last year.

SHORTAGE OF RCN CASHEW SECTOR FACING PROBLEMS
Due to adverse climate affect domestic RCN production have been dropped significantly. Supply from
imports are also not at required quantity . Prices of raw cashew nuts are increased due to shortage in supply. Due to
lower processing cashew kernel prices also increasing. Prices likely to increase further during festival season, starting
from next month.

TURMERIC PRICES WEAK DUE TO INCREASED SOWING NEWS
According to the news sources sowing of turmeric have been doubled in Erode region as composed to last
years coresponding period. Sowing in Maharastra, Telengana and Andrapradesh is estimated to increase by 30-35%
from previous years corresponding period. During last year turmeric have been sown in 3-3.25 LH and during curent
year sowing area is estimated to increase to 3.75-4.LH. Prices are coming down on the news of increased sowing.

PALM OIL EXTENDS GAINS FOR 5TH SESSION
Malaysian palm oil futures for October delivery rose by RM 8 or 0.2% to RM 3696 ($ 789.57) per ton as of
early trade 22/7/2024. Malaysian products exports for the period 1-20 July rose by 39.2% to 1,062,238 tons from
763,129 tons in the same period of June, according to cargo suveyour Intertek Testing services. Futures in Daliyan
and Chicago markets are firm.



