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PALM OIL ROSE ON EXPERTATION OF HIGHER DEMAND
Malyasian palm oil futures yesterday 23/5/2024 closed up by RM 24 or 0.62% at RM 3892 ($ 827.73) per

ton (August delivery). Futures rose in expectation of increase in demand and weaker ringgits. Soy bean oil futures up
by 0.43%. Malaysian palm oil exports between May 1-20 fell between 8.3% and 9.6% from last month.

COTE D’ IVOIRE INVESTS IN CASHEW TO INCREASE PRODUCTION
The National Agricultural Centre in (CNRA) Cote D’ Ivoire are collaborating on a project to boost cashew

nut competitiveness. The main goal is to develop high performing cashew nut varieties with increased yield per hect-
are. This will involve with the help of technology developed through the cashew development centres established
nationwide. The collabaration has already got results, including a cashew gene bank, a collection of cashew plants for
study and the aforementioned  cashew development centres. Several other actions have been taken to increase
production and expecting higher yields to make country solidfy its position as a leading cashew producer.

SORGHUM(JOWER) IS 5TH MOST IMPORTANT CEREAL CROP
Jower also known as sorgham is much more than regional favourite containing several national values, which is

ranking the fifth most important cereal crop of the world. Scientists discovered that sorghum and bajra can be used in
poultry feeds in the place of maize and having higher nutritional values. Usage of sorghum and bajra for poultry feeds
can meet shortage of maize in industrial field and good for agriculturists and growers also.

WHEAT PROCUREMENT AT 262.48 LAKH TONS
Wheat procurement for the ongoing season at 262.48 lakh tons, which is higher than last years corresponding

figures of 262.02 lakh tons. Major contributions are from Punjab, Hariyana, Madhyapradesh, Rajasthan and
Uttarpradesh at 126.26 LMT, 71.49 LMT, 47.78 LMT, 9.66 LMT and 9.07 LMT respectively. Procurement is
going on smoothly according to the news sources.

PADDY PROCUREMENT AT 728.42 LMT
Paddy (Rice) procurement also progressing smoothly. So far 728.42 LMT equivalant to 489.15 LMT of rice

have been done according to the news sources, in the 2023-24 kharif season. With the combined wheat and rice
procurement stocks of rice and wheat combined at central pool crossed 600 LMT making country at comfortable
position to meet requirement foodgrains under PMGKALYAN and other welfare schemes.


