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 MALAYSIAN PALM OIL WEAK ON LOWER EXPORTS
Malaysian palm oil futures as of 21/5/2024 closed lower by RM 58 or 1.48% at RM 3863 ($ 822.26) per

ton due to weaker exports and higher production. Exports were lower and production have been increased and
inventories are growing, other rival oil prices are also lower and palm prices also affected by other rival oil prices.
During May 1-20 Malaysian Palm Oil exports lower by 8%.

BRAZIL REMOVES IMPORT TARIFF ON RICE TILL YEAR END
Brazil will allow tax free imports of non-para boiled and polished rice with immediate effect till Dec 31, 2024

according to the news sources. The measure would impossible Brazil’s staple food supply situation after floods made
damages to overall food serial supply chains.

CLOSURE OF DOMESTIC RAW CASHEW NUT SEASON
With onsetting of rainy season in India domestic raw cashew nut production season for ongoing current season

is coming to end. Production of domestic RCN for the year is likely to fall to the significiant extent due to adverse
climate affect.


