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MALAYSIAN PALM OIL EXPORTS ROSE 6.4% BETWEEN NOV 1-15
According to Am Spec Agri, Malaysian palm oil exports betwwn Nov 1-15 rose 6.4% to 645,590 tons

from 606,980 tons in October 1-15. Socete Generale de Surveillance estimated it at 602,510 tons. Indonesia plans
to increase CPO expert refference price to $ 750.54 per ton for Nov 15-30 from $ 748.93 in November 1-15.
Soy oil prices on CBOT (Chicago) were down by 0.75% and in Dalian lower by 0.21% and palm oil in Dalian
lower by 0.11%. Malaysian palm oil prices for Februvary delivery lower by RM 29 or 0.72% to RM 3989 ($
847.28) per ton and snapped 3 day gaining streak, tracking decline in rival edible oils, (During mid-day on 16/11/
2023)

VIETNAM’S OCTOBER 2023 CASHEW EXPORTS AT RECORD HIGH
Vietnam’s Cashew exports in October 2023 are at US $ 358 million increased by 37.1% in value and

47.7% in volume from the coresponding period of last year, according to news sources. In the first 10 months of
2023 Vietnam have exported Cashew worth US $ 2.95 million (516, 870 tons of cashew) which is up by 21.8% in
volume, 15.9% in volume from exports for the same period of 2022. The average export price dropped by 4.8% to
US $ 5703 per ton.

HERSHEY INDIA INTRODUCED CASHEW BUTTER SCKOCH FLAVOR MILKSHAKE
Hershey India, part of Hershey company, leading global snacking and confertionary has launched a new

digital campaign slump up the fun with introduction of Cashew Butterscotch flavor milkshake.Cashew Butterscotch
milkshake (ice cream flavor) is available across all channels  modern retail outlets and e-commerce platforms at
Rs.40 for 180ml pack.

ISO SHARPLY REDUCED GLOBAL SUGAR SHORTFAL
International Sugar Organisation (ISO) have sharply reduced its global Sugar supply shortful estimate for

2023-24 to 0.33 million tons from the 2.11 million tons, estimated in the previous quarter. Record production in top
producer Brazil is the main driving factor in narrowing the global sugar deficit. ISO revised the global sugar produc-
tion for 2023/24 to 179.88 million tons from 174.84 million tons, estimated earlier. Gobal sugar consumption is
estimated at 180.22 million tons up from 176.96 million tons estimated earlier.

INDIA SIGNED TO EXPORT 5 LAKH TONS OF BASMATI RICE FOR NEW SEASON
India has signed to export 5 lakh tons of basmati rice(approx) in the new season. Contracts are mainly from

Europe and Middle East. Traders are capitalising renewed demand from top projects in Europe and the Middle east
with prices ranging from $ 1000 to $ 1500 per ton.

COFFEE PRICES SHARPLY HIGHER ON EXCESSIVE HEAT IN BRAZIL
Coffee prices on 15/11/2023 closed sharply high with Arebica posting 4 and 3/4 months high and Robusta 1

and 3/4 months high. Concerns ever execessive heat in Brazil would damage crop supported price. Crop in Vietnam
would drop by 10% to 1.656 MMT smallest crop in 4 years, according to agricultre department of Vietnam.
Shrinking ICE coffee inventories have supported prices.


