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PALM OIL EXTENDS GAINS ON RIVAL OIL STRENGTH
Malaysian palm oil futures for September delivery rose by RM 22 or 0.56% to RM 3957 ($ 847.69) per ton

as of today 12/07/2024 early trade. Futures rose tracking stronger Chicago Soy oil futures. Chicago Soy oil rose by
1.0%. C.P.O prices experted to remain firm on lower production and higher demand from top buyers China and
India.

SUGAR PRICES STABLE AFTER DROP

After price drop sugar prices in domestic market remained stable. Demand yet to pick up eventhough
prices come down. Lower demand will weigh on prices in coming days. Due to good rainfall in sugarcane growing
areas planting likely to increase, which would increase sugarcane production during ongoing kharif season.

VIETNAM RICE PRICES DROPS LOWEST IN A YEAR
Rice export prices of Vietnam falls to the lowest in a year and Thai rice export prices also dropped this week

on lower demand. Vietnam’s 5% broken rice prices at $ 565-570 per ton which is lowest since July 27,2023 and
down from $ 575 a week ago according to the trade  sources. Vietnam’s rice exports fell 40% from May to 513,409
tons. Thailand’s 5% broken rice prices lower at $ 570-575 per ton which is lowest since April 2024 down from $
585 in last week. India’s 5% broken paraboiled is at $ 539 to 545 per ton down from $ 541-548 in last week on
lower demand.

STOCK LIMITS ON KABULI CHANA EXEMPTED
Government had exempted stock limits for Kabuli Chana in order to increase supply and ease shortage of

pulses in the market. This would help importers to bring more chana to India during festival season, according to the
news sources.


