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PALM OIL UP ON CHINA’S DEMAND, HIGHER EXPORTS
Malaysian palm oil futures up on forth day due to China’s higher demand, higher exports, futures rose by

RM 19 or 0.5% to RM 3799 ($ 802.83) per ton at mid-day break. Malaysia’s November export tax on palm oil is
8% and lowered its refernence price as per MPOB sources.

DELAYED NEW CROP HARVEST, ONION PRICES ON INCREASE
Due to delayed new crop harvest supply and demand gap have widened and prices are begin to increase.

Due to lower cultivation, onion new crop production in Karnataka is estimated to be significantly lower.  Due to
lower prices  farmers have reduced growing onion and shifted to other remunerative crops in Karnataka and
defficient mansoon also affected production. Due to delayed mansoon new crop harvest in Maharastra likley to
delay. Supply have been affected and prices are rising from past week and likely to increase further till the new crop
arrivals from Maharastra. Summer crop arrivals are lower to the markets.


