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PALM OIL FELL ON WEAKER CRUDE AND STRONGER RINGGIT
Malaysian palm oil future for October delivery fell by RM 45 or 1.15% to RM 3872 ($ 882.00) on drop in

crude oil prices and stronger ringgit value against dollar of 5/8/2024 mid-day break. Brent Crude price were down
0.48% to $ 76.44 per barrel. Ringgits strength by 2.2% against the dollar. Palm oil exports were estimated to have
increased by 26.1% month-on-month to 1.52 million tons Crude palm oil production estimated to increase by 12.7%
to 1.82 million tons in July 2024. Palm oil inventories of Malaysia at July have been increased to 1.80 million tons,
down 1.17% from June end.


