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PALM OIL CLOSED LOWER ON RECOVERY IN OUTPUT
Malaysian palm oil future closed lower by erasing earlier gains on rising production and weaker currency.
Futures for August delivery dropped by RM 8 or 0.21% to RM 3886 ($ 825.05) per ton yesterday (Friday 24/05/
2024) closing. Earlier it had rose to RM 3932.

INDIA’S RICE EXPORT PRICE ROSE ON IMPROVED DEMAND
India’s rice export price moved up during this week on improved demand from Africa and other buyers.

Prices are competitive in the global market as compared to other exporting countries. Prices for 5% broken Rice
increased from $ 531-539 to $ 536-544 per ton.



