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PALM OIL ROSE ON HIGHER CHINA’S DEMAND, WEAKER CURRENCY
Malaysian palm oil future up after 2 session losses on weaker RM and higher China’s demand. Futures for
January delivery rose by RM 21 or 0.5% to RM 3774 ($ 810.22) per ton. Lower availability of Soy oil, higher
consumption towards bio-diesel add support to rising prices according to the analysers.

WHEAT PRICES LOWER, MAIZE PRICE STEADY
Wheat prices lower by Rs.50 per quintal in Rajasthan and Madhyapradesh as supply increased due to
Governments auction sales. Maize prices steady in Davangere and other major growing areas. Arrivals in
Davanagere have been doubled to 10000 bags, according to the news sources.

SUGAR PRICES WEAK
As crushing begins, supply of Sugar increased and sugar prices lower by Rs.10 to 20 in the major markets
of India, prices likely to remain steady with minor changes. India has allowed to export 25 thousand tons of Sugar to
Nepal.

ONION PRICES COOLING AS GOVERNMENT RELEASE BEGINS
Government has started releasing Onion to the major markets from their buffer stock and prices now cooling
down. Prices are coming down from last 3 or 4 days. Ministry of consumer affairs started aggressive disposal of
onion through retail outlets and mobile vans operated by NCCF, NAFED , Kendriya bhandar and state controlled
co-operations at subsidised price of Rs.25 per kg. Government has increased buffer stock to 7 lakh tons from
existing 2.5 lakh tons for the current year.



